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At the end of December 1993 the value of total assets of Cash
Management Trusts stood at $5,057.9 million, an increase of
$13.8 million (0.3%) on the November 19493 figure but down
$336.2 millicn {6.2%) on December 1992,

The major movements recorded in the assets of Cash
Management Trusts during December 1993 were: bills of
exchange, up $417.0 million (22.3%), promissory notes, down
$271.4 million (22.7%) and bank certificates of depuosit, down
$146.5 million {12.3%}).

There was only a slight increase in the weighted average net
yield of Cash Management Trusts for December 1993, up
0.01 percentage points to 3.82 per cent in December 1993
The 90 day bank bill rate also recorded a small increase for
December, up .05 percentage point to 4.85 per cent.

The average weighted term to maturity of the assets of Cash
Management Trusts was 49.4 days in December 1993
compared to 48.1 days in November 1993,

NOTES

The statistics of cash management trusts are compiled from returns collected under the Census and Statistics Act 1905,
Rates on 90 day bank bills are obtained from the Reserve Bank.

The statistics relate to financial operations, units in issue, net yield and maturity profiles of cash management trusts.
Explanatory Notes are included at the back of this publication.
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INQUIRIES

® for further information aboui statistics in this publication and the availability of related

unpublished statistics, contact Judy Sykes on Canberra (06) 252 7109 or any ABS State office.

® for information about other ABS statistics and services please contact Information Services on
Canberra (06} 252 6627, 252 5402, 252 6007 or any ABS State Office.




TABLE 1. NUMBER OF TRUSTS, FINANCIAL OPERATIONS AND YIELDS

Yields
Weighted average
Financial operations during period net yield
Units o Average 90 day
in issue Units issued Gross At end of for the bank
Number at end of New Re-invested Units  invextment Fees and periad period billsfa}
of period applications income  redeemned incorne Eexpenses per cent per cent per cent
trusts $m 3m $m im $m 3m  per annum  per annum  per annum
1992
October 19 55736 1,303.4 33.5 1,350.3 27.8 52 4.81 4,88 5.85
November 20 54111 1,115.5 139 1,291.9 26.4 4.7 4.82 4.87 5.85
December 20 53434 13241 93 1,401.1 210 43 4.83 4.87 5.90
1993
January 20 5463.1 1,059.1 43.5 9829 269 4.7 4.82 4.83 5.85
February 20 5306.7 1,148.7 14.0 13191 240 43 4.80 4.83 3.80
March 20 51315 1320 5.8 1,503.0 25.6 4.7 5.14 4.83 535
Aprl 19 5117.0 1,327.8 ) 1,335.4 219 4.5 4.43 4.55 5.25
May 19 5,034.8 1,355.7 1.7 1,390.5 237 4.6 4.36 4.44 515
Tune 19 50894 1,117.0 76 1,720.0 224 4.5 434 4.36 5.25
Tuly 19 5.041.1 1,749.9 27.4 18255 229 4.6 4.15 4.30 495
August 19 51434 16013 0.6 1,508.7 223 4.5 424 413 475
September 19 5,068.1 1,617.1 69 1,699.3 209 4.4 3.89 3.94 4.85
Qcrober 19 5,052.9 1,565.3 248 1,605.4 20.4 46 3.82 3.85 4.80
November 19 5,014.1 1,707 2 9.2 1,755.1 203 43 3.82 3.81 4.80
December 19 50182 1,8450 6.1 1,847.0 207 4.4 3.87 3.82 4.85
{2) Ralex arc an average of daily market yields reported (o the Reserve Bank for the week ended last Wednesday of the momh. Source: Rescrve Bank of Australia Bulletin.
(b) Included with new applicatizns.
TABLE 2. LIABILITIES
(% milion)
Unitholders funds
Units in Accrued Other Total
issue income Borrowings Hiabilities tiabilities
1992
October 53,5736 21.3 _ 14 56023
Novemnber 5.411.1 280 0.2 10.5 54498
December 5343.4 396 0.2 11.0 5,394.1
1993
January 5.463.1 19.2 4.8 10 54942
February 5,306.7 27.1 — 11.0 5344.3
March 51315 36.0 — 10.0 51715
April 5,117.0 17.0 6.1 5,140.1
May 5,084.8 206 — 82 51136
Tune 5,089.4 320 1.0 13.3 31356
July 5,041.1 158 2.4 5.8 50652
Aupuost 51434 213 0.1 92 51139
September 50681 314 — 111 51106
October 5,052.9 14.3 2.0 71 50763
November 5,014.1 20.2 — 9.8 5,044.1
December 5,018.2 27.8 0.1 11.7 5,057.9




TABLE 3. ASSETS

($ million)
Short term securities
Cash and deposits Bills of exchange purchased and held
dg:::; Bank acceptediendorsed Bank
taking Loans and Public FCA Other certificates
Banks institutions placements authorities  corporations Other bulis of deposit
1992
October 291.4 276.7 226.8 25.8 646.6 1,735.0 — 690,77
Novemnber 157.4 241.6 872 17.8 489.7 2,036.3 — 8975
December 346.0 174.4 6.7 19.8 522.4 2,103.4 — 656.2
1993
January 199.5 133.9 2775 154 571.0 1,847.2 — 8251
February 188.2 2075 245.7 129 4493 1,523.3 — 818.5
March 286.7 2379 1347 89 480.4 1,388.0 — 9539
April 243.5 3057 1663 15.8 406.2 1,689.4 - 8690.4
May 262.7 1910 104.5 95 336.0 1,729.1 — 1,096.7
June 232.1 2627 14.1 134 3529 1,903.7 — LL111.8
Tuly 334.6 283.3 1.1 143 292.9 1,999.3 — 913.2
August 425.2 23746 50.7 163 339.7 1,789.3 — 9333
September 685.6 2083 148.4 7.1 458.4 1,662.3 — 8793
October 246.5 190.6 1245 7.4 305.7 1,945.6 — 1,107.3
November 333.4 194.7 1459 13.8 394.7 1,465.3 — 1,189.4
December 407.3 185.5 923 12.8 566.2 1,711.8 - 1,042.9
Shovt term securities - continued
Promissory rotes purchased and held Other Invesiment
Public FCA short ferm Long term income Other Total
auwthorities  corporations Other securities securities accrued assels assels
1992
October 1,269.4 1194 165.3 — 1433 10.5 1.4 5,602.3
November 1,084.3 BG5S 163.2 — 142.6 11.2 15 5,449.3
December 1,149.6 126.4 146 — 133.0 1.7 — 53941
1953
Januvary 1,236.5 145.9 99.3 — 1324 10.5 0.1 5,494.2
Febroary 1,466.1 158.1 130.9 — 133.0 10.9 0.4 5344.8
March 1,402.3 100.9 1257 — 496 6.4 0.1 51715
Apni 1,135.0 62.1 187.5 — 49.8 8.0 14 5,140.1
May 1,699.1 1§ PAH 114.8 - 49.7 7.8 03 31136
June 962.0 87.4 117.0 9.8 62.] 6.2 D6 5,135.6
Tuly 998.0 49.6 728 np. n.p. 7.8 0.9 5.065.2
August 1,066.3 98.9 104.6 np. np. 8.7 0.7 51739
September 759.1 91.2 99.7 np. n.p. 7.0 1.1 5,110.6
October 894.6 96.2 135.0 —_ n.p. n.p. n.p. 35,0763
November 933.7 99.1 1622 — np. n.p. n.p. 5.044.1
December 7322 89.0 102.4 — np. n.p. n.p. 50579
TABLE 4. MATURITY DISSECTION OF ASSETS
By period of notice for withdrawal
or remaining term to maturity where a maturity date is specified
Exceeding Exceeding Exceeding Exceeding
At call 24 hours 7 days 30 days 90 days Average
and up to but not but rot but not but not Exceeding Totat weighted
24 howrs 7 days 30 days 90 days 180 days 180 days assets term
3m Im $m 3m m Im Sm fdays)
1992
October 788.0 538.7 1,270.1 23286 605.7 71.3 5.602.3 46.2
November 5320 363.5 1,773.6 2,101.9 607.2 71.5 54498 44.2
December 506.1 356.8 1,701.5 244470 3233 59.5 5,394.1 44.0
1993
lanuary 636.7 407.0 1,202.4 24216 7182 108.3 5,494.2 522
February 680.5 n.p. 1,983.6 1,2229 930.3 n.p. 53448 54.2
March 688.1 556.8 1,135.2 1,638.4 1.035.1 124.0 5.177.5 61.5
Aprit 707.9 43%.4 997.2 2,179.4 647.7 168.4 5,140.1 55.9
May 576.1 513.4 1,599.7 1,667.7 671.5 85.1 5,113.6 44.5
June 517.9 299.2 1,688.5 1,748.6 734.6 146.8 5,135.6 56.1
July 606.4 378.6 1,059.4 2,132.1 727.6 160.9 50652 547
August 689.2 374.5 2,056.8 1,058.8 8t2.4 182.1 5,173, 51.9
September 1L,H2Y 4257 12832 1,397.4 76%9.5 121.8 51106 45.5
Qctober 544.7 390.5 1,760.4 16114 625.6 143.9 5,076.3 473
November 646.0 580.5 1,469.2 1,561.2 697.9 89.2 5,044.1 48.1
December 644.3 n.p. 1,114.0 22446 532.3 n.p. 5,057.9 49.4




EXPLANATORY NOTES

Introduction

For the purposes of these statistics a cash manage-
ment trust is defined as a unit ust which:

(a) is govemed by a trust deed;
(b) is open to the public; and

(c) generally confines its investments (as anthorised by
the trust deed) to financial securities available
through the short-tcrm money market.

Coverage

2. All Cash Management Trusts operating in Australia
are included in the statistics presented in this publication.
However, the number of trusts may vary from month to
month due to the establishment or closure of individual
rusts.

Asset valuation

3. The value of (otal assets presented in Table 3 has
been compiled on a ‘cost plus accrued income’ basis,
Where trusts supply individuai calegories of assets on a
cost of investrent basis, the accrued investment income
which is not yet received is supplicd as a separate item.

Revisions

4. Revisions to previously published statistics are
included in this publication.

Related publications

5. Rcaders may also wish to refer to the following
publicaiion which is available on request:

Managed Funds, Australia (5655.0)—issued quarterly,

6. Current publications produced by the ABS are listed
in the Catalogue of Publications and Products, Australia

Printed by Alan Law, Commonwealth Government Printer, Canberra
@ Commoenwealth of Australia 1994

Rt nded retail price: $6.00

(1101.0). The ABS also issues, on Tucsdays and Fridays.
a Publications Advice {1105.0) which lists publications to
be released m the next few days. The Catalogne and
Publications Advice are available from any ABS office,

Symbols used
-—— nil, or rounded 10 zero.
n.p. not available for publication but included
in totals where applicable, unless otherwise
indicated..

7. Where figures have been rounded, discrepancies may
occur between sums of the component items and totals.

Electronic services

DisCOVERY. Key *6564# for selected current economic,
social and demographic statistics.

PC AUsSTATS. Thousands of up-to-date time serics are
available on this ABS on-line service. For
further informatien phone the
PC AUSSTATS Help Desk on
(06) 252 6017,

PC TELESTATS.This service provides:

« forcign trade statistics tailored to users’
requirements, Further information is
available on (06) 252 5404.

¢ 1ext and tables for selected Main
Economic Indicator publications.
Further information is available on
(06) 252 5405,

Floppy disk service

Selected ABS statistics are available on
fioppy disk. Further information is
available on (06) 252 6684,
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